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We are committed to making continuous improvements to our study material.
We thus invite you to provide us with a critique of these flashcards.

Publication: ACTEX/ASM FM Flashcards, Spring 2017 Edition
In preparing for my exam I found this material: (Check one)

_ VeryGood ___ Good ___ Satisfactory __ Unsatisfactory
I found the following helpful:

I found the following problems:

(Please be specific as to section, specific item, and/or page number)

Please continue on the other side of this card.



To improve these flashcards I would:
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(Please provide this information in case clarification is needed.)

Send to: Bill Marella
SRBooks Inc.
6 Greenleaf Woods Drive
Suite 201
Greenland, NH 03801

You may visit www.ActexMadRiver.com to complete the survey on-line.
Click on the “Send Us Feedback” link to access the online version.
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Accumulation Function under Compound Interest
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a(t) = (1+i)’

Broverman page 10
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Accumulation Function under Simple Interest
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a(t) = 1+it

Broverman page 12
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Definition of Effective Rate of Interest for n™ Period
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Ay - A(n-1)
T T A

Broverman page 16
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Discount (or present value) Factor under Compound Interest
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Broverman page 18
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Discount (or present value) Factor under Simple Interest
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1+t

Broverman page 20
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Generalized Discount Factor from Time ¢, Back to Time ¢,
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Broverman page 22
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Generalized Discount Factor under Compound Interest

© SRBooks Inc. -13- FM/2



Aw) )
A(t,) (1+6)"

Broverman page 22
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Generalized Discount Factor under Simple Interest

© SRBooks Inc. -15- FM/2



A(h)  1+i-g
A(ty) — 1+i-t,

= 1+i(t,— 1))

Broverman page 22
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Effective Rate, over 1/ m of a Year, Equivalent to Nominal

Annual Rate of i(m), Compounded m Times per Year
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Broverman page 26
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Definition of Effective Rate of Discount for n” Period
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A(n)-A(n—-1) _ a(n)—a(n-1)

o Al an)

Broverman page 33
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